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Two, three ct more paople combine, contribute, capita' 
and agree to share proft^ and bear losses in agreed 
propertions (Modern Economic Theory by K,K. Pewit ) 



<j£\ y Jl L. i < 'j\ ,) . L / L-i L-l JE^ g Aj Ji J\ J 

— i — » v * 

^fAi ; J>?^ J*L5 J^. Jft^t r-T^ -0* 

*- — ^ ■ 



J^t/^-i- <^ JU^U/ l^V - f> ~* < 

(Capital)-^, n Jl ^ J^ jh jJ^^^ fcw 
1^* s iftz. t/<L \f'& l^'^jV 1 iti&J* $fs$J>i}**> tyJUA u i 

, ^w. / ^>. t / 1 A/ft ^ i ic - a*^ 

H T, ^ 



|yV^ ^ jfo ^ jCc % 'Jj\ 



f 1 



t«6 Air j^A? v 

^ ^ lfJ& \ jJ/L» S U^}4>r #w ^ 
-c — » * — — ■ — — ^ 

1 ~ 2 " . ✓ 



n 



^ - 1 A-j l^i tf/& i- ^ ^ 4 ^ L *^ J* ; - J - 
, Ifo (*U U; 1 y 1 c 1 '/Oj j* i-f'jfi i?-^ l*C i£ iff* tty 



H o us * £ j*l a J$ /if 

l, 1 ^ ^' iff Ji^£ Z,n ifW-fftlp'/i/si Z.f Financing 




rr 

■ *2 L'J 

kU^V w t fop £ ^JoJ-A > 

/Q { S,L±>Jt, lAj^'J 1 f 



tL — j%/j< /(j r*j£ >f j a * J| ^ / ijj w r^^i 

y TjJ ^ £ v r 1 ' i / W /Li? fl j/Ctf *->A- Vt- J 

V " ■ ■ ■ 

A$ * f J jf'^J? i/J y>jf^' jTt*^ l-r^jS Ij-i ^ 

/ 

/ 

I 



' ir l ^ - rr I , 

£ jL| /'ij? - ; ^'f - f : ^ >*-V^ > ^ J J A 
Ap* i J/O m .? jr tL/b 1 i_ 1/ (flJ L *' jifii ^ ^ ^ i^ r) ^ 

^ i ( £'} ,j v£\j>/J$t J) t >/£ ) ^ i/ f j^f - ^ ? -^i^i 



if 1 Ciff !f UfAj •> If 1 ?l» 

UU-i JVjJ JjSl (/ l^/y J> OjI JL L 

1 • 1 



j i '--'"l J i iy£ ^ \ik i ^. ^ ^ fa iS&> i v ii J ; ^ fj? 
\j L 6 » A L ^ f 1^ {co mm odi ly) ij{ # I p*/ L ^ i$f<L. &\ j$ r 

I 



■ J iful j; J*/S<J $4 ^ ~ 

£4 , JtLfi jLit A.fl ^^.M^ji fc^^Jjifi t |r jTjpjJkgj^* 

eJ*- J< ff -l/g j/J/jif -CJ ✓ j/yf lT£ tflf 1 

A^/cft £ o/< i£ £ (Lessor) /.sjto ^ 
( Le a sed ) I J i * L I? J.^ tf tC^- t V i/ ( Le ssee) Z \y 
c^A i, / 1 j f*C t [ Leas i ng } J); 1 L *A i /<X/I a 1 ^ 3 ^ 

JJ! ^ id u^i/^ i ^j/lT^ ^- ^c 1 ^- ' J ? * 

/ 



' V ^ f ^' '' ! 'f M jUiVl u^a-j^LJhr 1 J tJ J * ^ " t u * 1 

w - i/^f> £ </i /j 1 u4t#<)lf ^//i ' , ij£ 



-I 



iff C A L J*/; i y* s j >\ j£g £ 'j\ Z. f 'f ' / 1 * » lip 

jt, 1 3 j /lit #j ■£- if j * [ i- ^ ^ / 

, L w t£fu£f/j& L jXj I ^i* 

/* J T j«f L 1 "i-^Jl itf ii( ' ^ i ^ a' 1 ; ^ 

Jte* £L £ (^4^^ Jr-V/r* 



£ Sift* SLWi}i*f/j£. hfidtX^jf^vfa^f 
ft. f l£ ^/jJL in* j Jt \ fjtj, & f&M l ft & > 

i/J-'F'yt; u i j& ^js\ ^i. j ^ s J t j i^l 

Jl, ^„ J'r/lf I >^j/wJ^.lfi_^ J->l j/ 

5 J } 1 lT v jf;t if. r j L 1_ i'>jt 17--* if Ji j jy 



IT 

■•w 

^ J*^S-£ji ->L/\J\ M/i'tfp. t>0^ tf^V* 
f - fc/J^ <£ j^tf *C 4 1/- 1 <=~ to U ^ >cJ I If 

r" i .4 ^ 



X ij i i/i/j Ji t/'iji <^ bi jft \j\ ^ (/&. 

if JL i S>r JJi ^i ij» w> ; Aij^ifios, AM 



\j\ tf* If 6 fc>* «j^t- £ <jj i ii> Jrt* 1 



f \? t \fj>sfi jC fin I V 
IT A. L f+J l> lTJ L i c-'y £ \jf}J«£.f^ Jh f 

" ■ i i- 

&'fSr-<r *s*&<r* <J*%^A OrL v " 



y I— J ■■ _■ ■■ 

^_ Of ^ &jy*$$M $ $ >*! f- ^ ^' Jl ^ ^ 



If C ^ So * W J V r'r/dZt-A^ -J~'^- 9- & -J- *~A* 1 
o' 1 v? £■ £- L> ^ - ^ f^i* f* ^ ^ -i 1 

■'■U -H " r- 11 _ ■ 

Insurance is a device to handle risk Its primary 
function is to substitute certainly for uncertainty as rega-ds 
Ihe economic cost of disasters us events. -Insurance may be 
defined mere properly as a. system urwler which the insurer 
for a cons-idora^on . promises to reimburse the insured or tc 
render services lo the insured in the event that oaf tain 
accidental occurrences result in lo&sa^ during a given time 
period. {The Mew Encyclopaedia Britanica 15th edition vol & 
p.45) 
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